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AGRICULTURAL INSURANCE CO 


WATERTOWN, N. Y. 





Statement, January ist, 1898. 


IN 6.05 due cvnnees cian elck ae ielaaien cn waleeye $500,000.00 
(Og. Sree Terr Corer tert Tre 2,289,972.00 
Net Surplus to Policyholders.........--. 935,736.00 
Net Surplus to Stockholders.......... -» 435,736.00 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 


1898 EDITION. 


Benefits Under Accident Policies, 








A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnicy is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


25 Cents. 


Price per Copy, Manilla Binding, - = 
se sé 50 sé 


33) Leather - heats 


THE SPECTATOR COMPANY, 


95 William Street, New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing; 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. © 


Price, $24.00 net, delivered. 





Address, 
THE SPECTATOR COMPANY, 


95 William Street, - > - New York City. 





The Kind of Insurance it Has. 


The idelity Mutual LifeAssociation 


OF PHILADELPHIA. 


Its plan is scientific, modem 
and purely mutual. 

It does not tax old business to 
pay for new. 

It operates the Fouse Plan of 
Flexible Reserve Life insur- 
ance. 

Its policies are safe, equitable, 
non-forfeitable and inccn- 























testable. 
Its premiums are based on ex- 
perience of 46 life companies. 
Its premiums are reduced 304, 
but not at the expense of 
safety. 
Its losses are fully and prompt 
y paid. 
Its members have been saved 
millions of dollars through 
conservative management, 
reasonable rates and lkeral 
policies. 





The Reserve being flexi- 
ble,.instead of arbitrarily 
fixed by law,maybeusedin ~ 
g— an emergency to pay death 
claims, and subsequently 
= replaced, which guarantees 


ABSOLUTE SECURITY 


$2,000,000 of cash assets. 
32,000 policyholders. 


$73,000,000 of insurance in force. 
$4,400,000 paid in losses and claims. 





Agencies throughout the United States. Trustworthy, intelligent 
and active Agents always in demand. 


Ss. C. BOLLING, L. G. FOUSE, 
Supt. of Agencies. President. 
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THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
_ Toad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = = _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 














CASUALTY yp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President, 


JNo. GREENOUGH, 
Secretary. 


THEO, E. GATY, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirH, Davis & Co.. General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DunK ez, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 


ind FORD, Ces 1 
PT FOR newal contracts will be made. 


No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





Established 1865. 


Frankfort Marine, Accident and Plate Glas 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F,. G. VOSS, MANAGER AND ATTORNEY. 





THE 


Merchants’ Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, 


WM. A. ELLIS, General Manager, 
St. Louis, Mo. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . . : 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


467 AND 159 LA SALLE STREET, . : CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esgq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR AN 


INSU RANCE. 


8 . PEASE, Resident Manager, 62 CEDAR ST. NEW YORK. 


GENERAL FIRE EXTINGUISHER 60., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY 
WORKMEN’S COLLECTIVE . 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to-a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital..... CUPAERELO MONE RRE RAD RCRO onan de DEER SeKdes $200,000.00 
Liabilities 1,965,161.55 

1,020,877.05 
Assets, January 1, 1898 ......cccccceccccs ows Ra onevees 3,186,038.60 


_ CC. O. COLLMAN, President, 
D. B. SCHULTE, Treasurer, 


HEN RY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





Q INCO} PORAT CA 
sae! /A/0 UP CASH CAPITAL 
S00 


M.W.Adams President. 


5) 


HOME OFFICE: 
LOUISVILLE, KY. 





if BEN ving! 


“i ell anton 


GEORGE E. IDE, PRES’T. We, M, ST. JOHN, VICE-PRES’T. 
Evtis W. GLADWIN, SEC’Y Ws. A. MARSHALL, ACTUARY. 


Home Office: 256 Broadway, New York. 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY, 
OFFICERS: 
GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary: 
EDWD. L. SHAW, Ass’t Secretary. 
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ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEW YORK, 


ORGANIZED 1852, 


STATEMENT, JANUARY 1, 1808. 





GRSEH CARITAS. onc dino n cecck accccc ccs ccwsnc ches censcenpeesonnpces ensese $1,000,000.00 
iste Fair Pr io oc dk cc encntcsnnsoedchdernmmccenschebenescones 1,157,019.26 
Reserve for all other Liabilities. .....'.--------- ---------------0--ees- eee ones 253,666.93 
Dib Reet cook ect tencecneebesosecn = orkc ns snaeeovasbcesuee se REPer ane nee 584,873.00 

Total Assets, - - - - $2,997,556.30 


I. REMSEN LANE, President. 


Cuarces L. Rog, Secretary. 
JoszrH McCoxp, Ass‘t Secretary. 


Howarp P. Gray, Vice-President. 
Cuaries A. SHaw, 2d Vice-Pres. 


EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement; 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, 90I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu STs., NEw York CITY. 





ERMAN AMERICAN INSURANCE CO. 


oF New York. 


Office, Liberty and Nassau Streets. 
RA ARNO Sais cde rages s pode padikeoesoet eee econ ceeeen ee eee $7,834,699.12 





Reserve Fund for Unexpired eee ae $2,601 ,689 81 

Reserve Fund for Unsettled | osses...............--..---- 302,614 43 

Reserve Fund for all other ( laims...............-.-----.-- 251 395.50 

oh ENS CC oe a ee ee ees ee 1,000,000.00 4,155,699.74 
Net Surplus beyond all Liabilities...............---..------- $3,678,999.38 


W. N. KREMER, President. 

LOUIS F. DOMMERICH., Vice President. CHARLES S. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicag,, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - General Agent. 


The Lancashire 
Insurance Company. 





1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO.. 
OF PHILADELPHIA. 





CAPITALs. o0ccccvnes cvscesectses seenewa $400,000.00 
ASSETS, January 1, 1898............000. $5,100,286.04 
R. DALE BENSON, President. W.. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wm. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





VU J ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEQ, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1898. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


PINES 05s kad oxeegsanamecinban 2 Sabeweva tied eeceel $2,500,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators Guardians, and in Judicial proceedings. 
RESIDEN'T TRUSTEES, NEW YORK. 

Wm. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Fdward N. Gibbs. Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo, #. Vietor, James A. Hayden, Jas Stillman, 
Walter S. Johnston (seo. S. Edgell Andrew Mills. Austin Iathrop, W. A. Nash, John J. 
Mitchell, John C Bullitt, Chauncey M Depew, F. W. Vanderbilt. Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm. Dowd, Wi lis 8. Paine, John N. 
Hutchinson, Henry K. Fox, Ches. H. Turner. Carlos S. Greeley, Geo. #. Soan, W S. 
Gurnee, — J. McCook, C H. Ludington, Wm. Nelson Cromwell, John S'oane. Abram 
Kling, John FE. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and 1n hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladeaburg, ‘Thalmann & Co.,New York), 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & FEENNEDY. 





POS vy a errs Py Py oe esc eos tae sesnbeartiine geen A peel oe 
SURPLUS IN UNITED STATES. .......ccccccees vee - 606,281.32 | New York Office, - - 29 and 31 Liberty Street. 
1860 1898 The Largest Fire Insurance Company in Germany. 
: ° Transacts a Fire business only. 
it Seles FIREMENS INS. CoO., aimmenmatt 
PHILADELPHIA. AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
ASSETS, JANUARY 1, 1898, - - - $1,513,531 Established 1844. 
947.757 P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 
’ 


NET SURPLUS, - - - - - - 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SEcRETARY. 





: 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


aes =~ — BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
w, N.Y. 
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THE SPECTATOR: 


(ae Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance'of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(G" Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spond:ats are not permitted to receive payments. 

THE SPECTATOR COMPANY, PvuBLIsHERS. 

{Telephone Number, “‘ 459 Cortlandt.””) No. 95 Witiiam St., N. Y. 


Von. LXI. 
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WHEN the Tariff Association disbanded THE SPECTATOR 
pointed out the probability that one of the results of such 
action would be a. tendency on the part of propertyowners 
towabandon certain fire protection measures heretofore in- 
sisted upon, and to take their chances of getting low rates 
regardless of such means of protection. This prediction has 
been amply verified, as is witnessed by circulars sent out 
from time to time by the New York Board calling attention 
to buildings where the automatic fire alarm has been aban- 
doned, and other evidences discovered of the indifference of 
some owners relative to the fire hazard. It is a well known 
fact that many propertyowners adopt fire protective appli- 
ances only when insurance companies pay them for so doing 
by lowering their rates, but when rates are “wide open” and 
active competition prevails this incentive is withdrawn, for 
the propertyowner can get his policies just as cheaply with- 
out protection as he can with it. It is found in some in- 
stances that one among many tenants in a building is so 
selfish and reckless regarding his risk as to imperil the safety 
of the entire building, thus compelling the New York Board 
to withdraw the allowance heretofore made to all the tenants 
of the building for using certain protective appliances. This 
is particularly true regarding the automatic fire alarm sys- 
tem, the discontinuance of its use by one tenant destroying 
its value to the whole building. The tendency among the 
companies is to insist upon all private fire protective safe- 
guards being maintained as heretofore, but, of course, there 
are some that pay no attention to the matter, but take the risk 
at the lowest rate, regardless of former requirements. There 
is at present no way of preventing such practices, but if there 
should happen to come a serious fire among some of these 
neglected risks the companies insuring them would be likely 
to receive severe punishment. 





A GENTLEMAN who recently made an extended trip through 
the Northwestern States says that people generally in the 
East have little conception of the change that has come over 
the prospects of the farmers and merchants of the West 
during the past two years. Previous to then they had felt 
the full effect of hard times; their crops had failed them to a 
great extent, their real estate was heavily mortgaged, and as 
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they could not get money enough to pay their interest, fore- 
closure and the loss of all they had was staring them in the 
face. Many gave up the struggle and moved away, but the 
forbearance of the Eastern hoiders of the mortgages induced 
most of them to hold on for another trial. Then came the 
abundant harvests of last year, together with good prices, and 
prosperity shone upon all who were dependent, directly or re- 
motely, upon agriculture. The farmers paid off their back 
interest and made large payments to reduce their mortgages, 
often paying them in full and getting a clear title to their hold- 
ings; they became liberal buyers from the merchants, and 
miilions of dollars were thus put in circulation. Encouraged 
by the first taste of good fortune that had come to them in 
several years, the farmers increased their efforts, put more 
land under cultivation, and are now harvesting the largest 
crops ever known in the West. The war with Spain has 
kept up prices for all kinds of grain, and money is pouring in 
upon the West in a continuous stream. Our informant states 
that local life insurance agents are pressing their attentions 
upon the communities in which they live with unusual vigor, 
with the result that they are doing a large business with profit 
to themselves and those whom they insure. This informa- 
tion tallies with reports received from the companies, and the 
indications are that 1898 will be the “banner year” in life in- 
surance, notwithstanding the war. 





IN his last week’s contribution to THE SPECTATOR, our Chi- 
cago correspondent made refererice to a decision of the Su- 
preme Court of Illinois, relative to the powers of a receiver of 
an assessment association, that is of importance to all holders 
of policies in defunct assessment companies. It appears that 
the receiver of the Masonic Benevolent Association had 
brought suit against certain of its old members who had not 
paid their assessments. In the Circuit Court judgment for 
the receiver was given, and an appeal to the Appellate Court 
resulted in the affirmance of the judgment of the Circuit 
Court. The case was carried to the Supreme Court, with the 
result that the lower courts are overruled and judgment en- 
tered in favor of the ex-policyholders. According to pub- 
lished telegraphic reports of the case, the court held that the 
association was only authorized to forfeit the membership of 
those who refused to pay their assessments, and, as the re- 
ceiver had no power conferred upon him beyond what the 
association itself had, he could not recover through the courts 
for unpaid assessments. This decision is in line with some 
others that have been rendered by different courts, but, un- 
fortunately, there have been decisions the other .way, and 
there are at present several receivers of defunct assessment 
organizations who are suing the old members for unpaid 
assessments. They go even farther than this, and are striving 
to hold lapsed members legally responsible for claims that 
accrued during their membership, but for which no assess- 
ments had been made by the derelict officers of such associa- 
tions. There have been decisions of inferior courts sustain- 
ing the receivers in this position, while others have held that 
while lapsed members were liable for unpaid assessments, 
they were not liable for any claims for which the officers had 
failed to make assessments. It is to be hoped that a judicial 
decision that will govern the question will some day be 
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reached, so that receivers and policyholders alike may know 


their rights in the matter. Meantime, this latest decision by 
so high an authority as the Supreme Court of Illinois will 
have much weight, and if it does not deter receivers from 
suing lapsed members of dead and gone associations, it will 
at least give such members new courage to resist their de- 
mands. 





It is understood that the difficulty that existed between 
Commissioner Clunie of California and the foreign companies 
doing business in that State has been adjusted, and that the 
commissioner has started on his return trip to the coast. The 
companies are to pay something on account of the one per 
cent tax under a law that was supposed to be invalid and had 
become obsolete, that rates on the coast are to be revised, and 
the commissioner to forego entirely or suspend for the present 
at least the costly examinations of companies that he had 
threatened. In two instances ‘the State courts have decided 
adversely to the commissioner in his efforts to collect the 
back taxes referred to, yet, nevertheless, he persists in his own 
interpretation of the law. His power to harass and annoy 
the companies is so great, including the power to drive them 
out of the State, that it was undoubtedly better for them to 
compromise with him than to lose their California business. 
What had more influence with the companies than anything 
else is the fact that the large number of persons that repre- 
sent them in California would be deprived of their means of 
earning a livelihood if they withdrew from the State. These 
agents are citizens of California, who are pursuing an honest 
and important line of business, depending upon it for their 
livelihood. Consideration for their welfare had great weight 
with the managers of companies, although Commissioner 
Clunie apparently ignored it. He does not differ in this re- 
spect, however, from some other State insurance officials; 
Superintendent McNall of Kansas, for instance, has, by his 
arbitrary acts, driven out of that State fifteen or twenty cor- 
panies that had been doing business there for years, thus de- 
priving of their means of support hundreds of agents. 
good citizens of Kansas, and having as much right to live as 
the head of the insurance department. And there are cthers 
who, in their anxiety to oppress foreign corporations, over- 
look the disaster that may come thereby to their fellow citi- 
zens. 





Ow1nc to the anti-compact law of Virginia that recently 
became operative the Virginia companies have resigned from 
the South-Eastern Tariff Association. These companies are 
the Virginia Fire and Marine, the Virginia State and the 
Petersburg. One or two other companies doing business in 
Virginia also gave notice of their withdrawal, and as a con- 
secuence the South-Eastern Tariff Association has suspended 
rates in Virginia. This is not likely to lead to the demorali- 
zation of the business in that State by a rate war, for the com- 
panies and the local agents generally are opposed to such a 
suicidal course. The agents will be encouraged to form local 


associations in their individual capacities, and to have a quiet 
understanding that existing rates are to be maintained. As 
citizens, they have'a right to organize for “mutual: benefit and 
improvement” in a social and business way, without being 
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accused of conspiring against the welfare of the State or of 
treason or bigamy, or any other crime in the calendar. Cor- 
porations, however, under the law are prohibited from organ- 
izing for the protection of their business or to establish and 
maintain equity between their policyholders. Much will now 
depend upon the good faith of the agents, who have it in their 
power to conduct the business on the same lines as in the 
past, or to wreck it and involve themselves and their com- 
panies in losses by cutting rates. At present there does not 
seem to be any apprehension on this score, the companies 
having faith in the integrity of their agents in Virginia. It is 
reported that the S. E. T. A. will take measures to test the 


constitutionality of the Virginia anti-compact law, and it is to 


be hoped that they will persevere in this intention. The 
wonder is that the question as to the validity of such laws has 
not heretofore been brought before the Supreme Court of the 
United States. 





In discussing the value of chemicals in extinguishing fires, 
Charles Hexamer of Philadelphia, in a paper recently read 
before the National Protective Association, maintained that 
the chief importance of chemical extinguishers lay in the fact 
that the chemicals formed a gas. which would speedily project 
a small stream of water upon a fire. The chemicals are 
speedily dissipated after leaving the machine, and serve no 
purpose but to force out the stream of water. This was 
claimed in THE SPECTATOR as much as fifteen years ago, and 
is the reason why the New York fire department has not put 
its trust in such apparatus to the extent that some other cities 
Some years ago certain manufacturers of chemical 
extinguishers persuaded the fire commissioners to make an 
extensive test of their compound in competition with a steam 
fire engine. A huge tank filled with the chemicals was 
mounted on wheels, two miniature houses, exactly alike, were 
constructed and filled alike with combustible material and set 
on fire. ‘As the chief gave the word “go” the hose from the 
chemical and from the steam engine was run out and each 
stream turned upon the building assigned to it. The fires 
were burning fiercely, and the conditions were as nearly equal 
as it was possible to make them. Both streams were played 
at close quarters, in order to give the chemicals full oppor- 
tunity to display what virtue.there was in them. The men 
using the plain water from the engine soon had their fire 
under control, and a few more dashes put it out entirely, but 
the chemical experts made little progress with their “confla- 
gration,” and in despair finally called for the stream of water 
to aid them in extinguishing the flames before the building 
should be entirely consumed. That test settled the chemical 
business for serious work in New York, and the big tank, 
which was a sample of what was proposed to be supplied in 
quantities, was relegated to “inocuous desuetude.” In a 
quick-working department, where no time is lost in getting to 
a fire, a large stream from a steam engine can be secured as 
quickly as a small stream from a chemical, but in suburban 
districts, where the number of steamers is limited and large 
areas are to be covered, chemical engines and even ordinary 
chemical extinguishers, have undoubtedly done excellent 
service. Their value, however, lies in their ability to get a 
small stream of water quickly on an incipient fire, and not in 
any fire extinguishing qualities possessed by the chemicals. 
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At very close range there is a deposit of salts upon burning 
wood that will put out fire and prevent the wood from catch- 
ing fire readily again, but in general practice the chemicals 
are projected but a few feet from the hose nozzle, and con- 
sequently serve no other purpose than to force out the stream 
of water. Nothing has yet been discovered that is so effective 
in putting out fires as plain water, and the sooner it reaches 
the blaze the less the damage. 





IF thirty assessments a year should have been collected by 
the Royal Arcanum from its organization in 1876 in order to 
create a reserve fund sufficient to maintain the rates level for 
all time, how can the order expect to maintain its permanency 
now at twenty-two years of age by collecting only twenty- 
one assessments a year, especially when it is remembered that 
seventeen assessments in 1897 barely sufficed to pay the death 
losses of that year? That is the question the members of the 
order are asking now, and if they will carefully read the re- 
port of the commission on assessment plans submitted to the 
Supreme Council at its Cleveland meeting last May they will 
be forced to the conclusion that the order is doomed. The 
agitation last year affected the order so seriously that a gain 
in membership of less than five thousand was recorded, as 
against sixteen thousand in 1896, the average gain per annum 
for the five years preceding 1897 being 13,099. For 1898 a 
loss will undoubtedly be recorded, as the younger men will 
see from the report above referred to that they are unjustly 
discriminated against. The old members will not forsake 
the order, indeed, they cannot, for they have too much at 
stake, and will hang on, hoping against hope that the order 
will last during their lifetime. The inevitable result is clear, 
viz.: A diminishing membership, a rapidly increasing death 
rate caused by the speedy increase in the average age of the 
members, the absorption of the whole twenty-one assess- 
ments before the reserve fund can fairly be started, and then 
extra assessments to complete the downfall. What a pity 
the members did not weigh carefully the concluding words of 
the report signed by Messrs. Miller, Pond and Schryver, 
which we quote below. They are men who had held the 
highest position in the gift of the order, and knew the diffi- 
culties under which they labored far better than others. This 
is what they said: 


If the members accept this plan, which, in fairness and fraternity, 
they should, a new epoch will be marked in the history of the Royal 
Arcanum, from which it will increase and grow on account of the de- 
sire of men to belong to it. rather than by urging men to join it. 
And if a considerable portion should fall from the ranks, on account 
of this change, it cannot be doubted but that it would be far better for 
the order, reorganized as here contemplated, to start out anew, under 
those principles which are safe and equitable and enduring, than that 
it should continue in its present uncertain, insecure way. 





THE SPECTATOR quotes the recent decision of a Colorado judge on the retalia- 
tory law, in which he said: ‘There is no such thing in law or morals as re- 
taliation. Two wrongs do not make a right.” That is undoubtedly sound com- 
mon sense, and ought to be good law.—The Insurance Journal (Hartford). 

But it isn’t good law according to the decision of the Supreme 
Court of the United States in the case of The People vs. The Fire 
Association of Philadelphia. What's the use of barking at the moon? 
—The Vigilant. 


The Vigilant misses entirely the question raised in the case 
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We have not the 


of the People vs. The Fire Association. 
official report of the case at hand, and the weather is too hot 
to permit us to search for it, but, as we have repeatedly point- 
ed out the facts, we give them from memory. The law of the 
State of New York imposes a tax of two per cent of their pre- 
mium receipts on foreign companies, which includes com- 
panies of other States, for the support of fire departments. 
The Fire Association protested against paying this tax, alleg- 
ing that inasmuch as it was not imposed upon domestic com- 
panies, it was a discrimination against foreign companies do- 
ing business in the State. The Supreme Court held, sub- 
stantially, that foreign companies had no rights whatever in 
the State, and if they were permitted to do business here the 
State had a right to declare upon what conditions such per- 
mission might be granted them. This two per cent tax, the 
court held, was a police regulation for the admission of for- 
eign companies, in payment for the privilege of competing 
with our home companies; the foreign companies must either 
pay it or keep out of the State. The question of retaliation 
did not enter into the case at all; the only one raised was as 
to the right of one State to impose conditions upon com- 
panies of another State, and the court decided that a State had 
a right to make any conditions it chose as to admitting 
foreign companies, and if they did not like them they were 
not obliged to accept them. This was the purport of that 
decision, and we dislike to see it quoted as sustaining the 
retaliatory laws'of different States. Such legislation must 
stand upon its own merits or demerits, and by some State 
courts it has been held to be unconstitutional. If Pennsyl- 
vania chooses to enact a law imposing a tax of two or ten per 
cent upon foreign companies doing business within her 
borders, that is entirely within the province of her legislature; 
but for Pennsylvania to adopt a reciprocal law, and say we 
will tax New York companies two per cent for the support of 
our fire departments because that State exacts a similar tax 
from our companies, but we will not tax Massachusetts com- 
panies anything, because she has no such law, would be dis- 
crimination that. we do not believe the highest courts in the 
land would tolerate. Even the State courts have decided 
that reciprocal laws are unconstitutional, as the legislature 
cannot delegate to others its power to levy taxes. There is a 
wide difference between reciprocal laws and the police laws 
of a State governing foreign corporations, and we wish our 
contemporaries would make a note of the fact. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


Some one has said that it is the sting of the bee which makes 
honey palatable, and likewise that the element of danger involved in 
a stolen kiss renders it more sweet. The reckless disregard for all 
precedent or laws of experience as exhibited by some companies in 
their rabid eagerness to sign binders at “any old rate,” would seem 
to justify the belief that there is a fascination for them in the present 
chaotic conditions. They are glad of it, and don’t want any more 
associations. The market will quiet down for a few days with an 
apparent intention of stiffening, when suddenly there will occur a 
fresh outbreak of hostilities in the shape of some huge schedule or 
a series of risks offered at crushing figures, which will travel the 
rounds and set the demoralization wheels once more in motion. As 
we stated ‘at the outset of the break, the whole area affected by the 
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Tariff Association will have to be rewritten at “war” rates before 
matters resume anything like normal conditions. 


From the daily reports of the fire patrol committee it is noted that 
the “East Side’ is again showing up as to number of fires, and this 
after a considerable period of comparative quiet. 


The stamping of policies for war revenue matters is now under 
full swing. Chief among the points in doubt are those relating to 
the stamping of duplicate policies, certificates for entries in open 
policy books and the redemption by the government of stamps on 
such canceled policies as are returned “not wanted.” It would 
seem that duplicate policies and certificates occupy the same relative 
position—that of copies or evidences of something else upon which 
a tax had already been paid. The proper stamp is, of course, at- 
tached to the original policy and an entry in an open policy book 
should be treated in like manner. Therefore, as the law does not 
contemplate the collection of a double tax, it appears reasonable to 
suppose that neither duplicates nor certificates should be stamped. 


A wag remarked the other day that if the Tariff Association was 
alive now what a fine opportunity there would be for certain offices 
to “protect” their business simply by supplying brokers with the 
necessary check stamps free of charge. 


The California complications canre to a sudden and agreeable 
termination last week, all parties in interest being apparently satis- 
fied. The only foreign company which actually came near to being 
examined by Commissioner Clunie was the Lancashire, that being 
the office which he had indicated as the first one to receive attention. 
But the decision of Judge Morrow rather upset all calculations, and 
caused a return of Mr. Clunie to his own “head office” without doing 
anything in the way of examination. 


Insurance upon the building and rents of the Welsh estate, located 
in different sections of the borough of Manhattan, was placed last 
week by Ferguson & Van Name. The properties are occupied for 
dwelling, mercantile.and manufacturing purposes, and the rates 
secured varied from ten cents to sixty cents for three years. 

“An East Side sweat shop on the shady side of the street” was the 
offer made during the late hot spell by an energetic but perspiring 
broker at the counter of a large agency office. 


The great and glorious Fourth of July has come and gone. Owing 
to the martial spirit now rampant everywhere it was expected that 
numerous and perhaps disastrous fires would follow in the wake of 
.n enthusiastic and thoroughly American remembrance of the day, 
but the records did not show anything unusual either as to number 
of fires or amount of loss. Undoubtedly the drenching rain in the 
evening was an important factor in this regard. 


CHICAGO AND THE WEST. 


Twenty-four more La Salle street agencies have been charged with 
violations of association rules, and the Chicago Stereotypers Union 
therefore concluded to go on a strike last Friday night unless their 
pay was increased and hours reduced.’ The lack of Chicago daily 
papers since then has proved a blessing in disguise by necessarily 
concealing the names of the rest of the members of the Chicago 
Underwriters Association. 


The absence of Chicago newspapers has strangely affected the 
habits of Chicago underwriters. On Sunday last many indulged 
in the novelty of going to church, and several reading circles are now 
in process of formation. Father Goodman is expected to conduct 
a class in the study of the “Pilgrim’s Progress.” Mr. Klee will 
lecture on “Nathan the Wise,” Leo A. Loeb will give hourly talks 
on “How I became short on pro rata—a paradox and a parable;” 
General Drew will deliver his celebrated essay on “The Mote and the 
Beam,” while City Comptroller Waller will speak on “Altruistic 
versus Egotistic Rate Cutting.” W. C. Magill will give an original 
sketch entitled “My experiences in a restaurant,” and W. J. Hem- 
street, a veteran of the war, will give a poetic recital of “How they 
pulled the wool over the old man’s eyes.” Judge Davis will favor the 


association with a stereopticon lecture on the “Cock loft tariff,” 
illustrating the germs of the classification of hazards with the aid of 
a powerful microscope. The genial Tom Webster has been per- 


[ Thursday 


suaded to read his scholarly paper on “The influence of Hebrew 
literature on the West Side loss ratio,” and W. K. Kenly will con- 
duct an experience meeting on the subject of “True and false recip- 
rocity, or tit for tat versus tit for nit.” 


Fry & Sheldon have lately added an agency of the Atlas of Lon- 
don to their growing list of companies. Darrow & Cummings have 
very wisely given up their former office and established themselves 
in the fine first floor rooms lately vacated by the retired Hide and 
Leather National Bank. They sincerely trust that the new location 
will be conducive to closer business relations with their brethren, 
and in which respect they are not likely to be disappointed. 

The regular nominating committee of the underwriters’ association 
will present the following names for ballot at the July meeting as 
members of the executive committee to serve for one year: I. J. 
Lewis, Carl Huncke and W. S. Herrick. A motion will also be 
made at that meeting to amend the by-laws so that in future no 
changes in rates shall be effective without the affirmative vote of a 
majority of all the voting members, absent members being privi- 
leged to vote through the private bulletin of the association. 


It is not thought that the proposed change is likely to carry, as 
there is already quite enough inducement for indifferent members 
to absent themselves from meetings without any need of further 
permitting them to lay back and possibly defeat measures deemed 
necessary by those who have the interests of the association and of 
the companies more actively and intelligently at heart. 


W. K. Kenly & Co. have resigned the agency of the Union of Phil- 
adelphia, the new Milwaukee Fire now becoming their principal 
company. 

R. J. Smith will speak in Detroit on the 15th, inst., on ‘Modern 
Underwriting and Overwriting,” at the evening session of the 
National Association of Local Fire Insurance Agents. 


The Insurance Company of North America has joined the Western 
Factory Insurance Association. 


Life and Casualty Notes. 

An echo of the Leiter-Armour wheat episode is of interest to life 
underwriters, Levi Z. Leiter, the father of the speculator, having 
borrowed three millions of dollars at four per cent from the North- 
western Mutual Life of Chicago. This is probably the lowest rate 
of interest ever granted upon mortgage loans by the Northwestern, 
but the security is exceptional, consisting of several of the most 
valuable pieces of business property in Chicago. It is intimated that 
Mr. Leiter will soon borrow a further sum of four millions to com- 
plete the fund necessary for liquidating the liabilities of this modern 
Joseph. 

The Fidelity and Casualty of New York was lately successful in 
defeating a Wisconsin death claim where suit was brought after the 
expiration of the six months stipulated in the policy. The Supreme 
Court reverses the lower court and sustains the efficacy of the clause 
in the contract. It is but fair to state, however, that the substantial 
defense of the company was that the plaintiff had met his death while 
attempting, in an intoxicated condition, to jump on a moving train. 

M. I. Whitman of Detroit, who sued the New England Mutual 
Life for $25,000 damages for breach of agency contract, has been 
awarded $2,147.55 in the United States Circuit Court. Mr. Whit- 
man was formerly with the Mutual Benefit, and claims to have been 
induced to give up that position to engage with the New England, 
the latter company subsequently failing to confirm the appointment. 

There is considerable activity in plate glass. circles at the present 
time in anticipation of a restoration of the tariff this month in con- 


“nection with the conference which is slated for to-day. A great deal 


of business is being written up at the nominal prices now current. 


Per contra, some reductions are expected as the result of the lia- 
bility insurance conference to be held in New York next week, the 
competition of the Frankfort having become somewhat more serious 
during the present dull times. 

The Sun Life of Louisville has been admitted to Illinois after 
an examination by the insurance department. Likewise the Yeoman 
of America, hailing from Aurora, IIl., has been licensed to do a “fra- 
ternal” insurance business, but on the. family jar style so popular 
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among those who would escape “actuarial tyranny.” A life insur- 
ance scheme without an actuary is, however, about on a par with a 
hospital without a surgeon. 


BOSTON AND VICINITY. 


The authorities of Boston acted wisely in rigidly preventing the 
setting off or explosion of any fireworks whatever until after 4 
o’clock A. M. on July 4, thereby preventing much damage and loss 
by fire, both to insurance companies and propertyholders, as well 
as saving a good deal of useless wear and tear on the fire depart- 
ment. 


All the insurance companies are now affixing revenue stamps to 
their policies, and matters are running along quite smoothly after the 
slight embarrassment of the first two days of the new order of things, 
during which it was extremely difficult to obtain stamps for this and 
other purposes. I am informed by several of the largest companies 
that the companies themselves will pay the cost of stamps on all 
policies issued. The insured, however, will have to stand the cost 
of stamps where there are endorsements, assignments or transfers 
made without the payment of additional premiums. 


George McCarthy has been admitted to a partnership in the firm 
of John C. Paige & Co. He has been connected with the John C. 
Paige agency twenty-one years. 

Two of the most prominent insurance agents of Bridgeport, Conn., 
Zalition Goodsell and S. S. Banks, have united their agencies. 


Believing that the resident agents’ law is being violated in numer- 
ous cases in that State, the Maine insurance commissioner is sending 
the companies copies of the law, together with his ruling thereon. 
The law is very stringent, and all risks written in Maine must be by 
agents residing in that State. 


J. C. Smith has been appointed stamp clerk of the New England 
Insurance Exchange, at Middletown, Conn. 


Insurance Commissioner Cutting is recreating at George’s Mills, 
N. H. 


There is a good deal of interest as to what will happen next in the 
office of the. Firemens Fire Insurance Company. If the gentlemen 
composing the present management think that they will have only 
smooth sailing from now on they are doomed to be treated to some 
surprises. They won, by a narrow margin, in the first contest, but 
they have a few more “mules” to dispose of yet. There is nothing 
whatever to prevent those who wish to terminate the affairs of the 
company calling another meeting, and that is exactly what they will 
do. There are plenty of well posted underwriters on- the street who 
believe this is the beginning of the end with the Firemens, and time 
will tell whether or not they are correct in their surmise; and, by the 
way, it is reported that the National Fire Insurance Company of 
Hartford has, or is likely to, secured control of the Firemens. Mean- 
while, the officers of the latter company deny everything, no matter 
what it is or from whence it emanates. It would save time if they 
had a sort of “denial blank’ printed, so all they would have to do 
would be to fill in the name of the inquirer. 


Life and Casualty Notes. 


The election of officers of the International Association of Accident 
Underwriters, at the close of the eleventh convention, resulted as 
follows: President, George E. McNeill, Boston, president of the 
Massachusetts Mutual Accident Association; vice-president, Ed- 
ward Trevvett of Utica, N. Y.; treasurer, Franklin J. Moore, Boston; 
secretary, W. De M. Hooper, Boston; executive committee, H. N. 
’ Kingsbury, C. H. Bunker, B. F. Hughes, F. J. Moore, J. I. Barnum, 
W. H. Jones. 


The Supreme Court has settled the question regarding the 
validity of certain disability claims by deciding against the receivers 
of the Massachusetts Benefit Life Association. The ground for this 
decision is that the claims in question were by policies issued in vio- 
lation of the law of 1890, which prohibited corporations from issuing 
policies of indemnity for disability on account of sickness. The 
ruling of the court applies to claims on policies issued subsequent to 
1890, which cannot be paid. It is expected that the receivers will in a 
few days submit a complete list of claims and assets and pay the first 
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dividends on claims allowed. This dividend will probably amount to 
twenty per cent. 


Life insurance companies now have to pay an eighty cent stamp tax 
per $1000 on all policies issued, and the same is true with regard to 
assessment companies, even though they were not specially men- 
tioned in the revenue bill. On industrial insurance policies the tax is 
forty per cent of the first week’s premium. Fraternal and benefit 
orders are exempt. It was observed that the life insurance companies 
were very active in securing the delivery of policies before July 1, 
for they are paying the tax and not the insured. 

The silver anniversary of the formation of the Knights of Honor 
was celebrated in Boston the past week. During the twenty-five 
years, it was stated, 33,000 death benefits, amounting to $67,000,000, 
have been paid. At present there are over 90,000 members of the 
order. 


The fraternity deplore the death of C. E. Carpenter of Providence, 
R. I., vice-president of the New England Mutual Accident Associa- 
tion. 





CORRESPONDENCE. 





HARTFORD. 
[From Our Own CorreESPoNDENT.] 


The latest surprise in local underwriting circles is the jump made by 
Thomas H. Scotland from examiner of the Hartford Fire to the vice- 
presidency of the Reading. Although he has been a resident of Hartford 
but five years, “'Tom’’ Scotland is well and favorably known, and has 
already earned an enviable reputation as a careful and painstaking un- 
derwriter, and his appointment on the official staff of the Reading is re- 
garded here as a shrewd move on the part of the Scottish Alliance, who 
now controls that company. 

William H. Perkins, an inspector of the Hartford Steam Boiler Tnspec- 
tion and Insurance Company, left this city for Boston last Thursday under 
orders of the government for naval service, having successfully passed the 
required examination. 

The local agencies have had a busy time. during the past week attaching 
the new revenue stamps to policies and renewals taking effect on and 
after the first, inst. 

Walter H. Clarke, who was admitted to the practice of law in the Su- 
perior Court on July 1, is the son of Mahlon N. Clarke, one of the most 
highly respected employees of the Phenix Fire. He.had as his sponsor 
Juége A. F. Eggleston, State attorney for Hartford county, who has 
previously been referred to in these columns as a terror to local firebugs 
and gentlemen who choose arson as a profession. 

The Hartford Life is without a superintendent of agencies, owing to the 
recent resignation of Mr. McChesney and the fact that no new appoint- 
ment has yet been made. As President Parker has grown accustomed 
to selecting new men, the name of the new superintendent will probably 
soon be announced. 

On account of the death of Secretary Ellis of the Travelers the con- 
ference of liability managers which was to have been held on July 6 has 
been postponed until the 12th inst., when the meeting will be attended in 
New York. 

Hartford fire insurance companies declared dividends on July 1 amount- 
ing in the aggregate to $547,500, the life companies paying $84,750, making 
a total of $632,250. As a number of these dividends are payable quarterly 
the showing is an exceedingly handsome one. 

Ex-Manager Charles G. Smith, the new secretary of the German-Ameri- 
can, has for some time past been a member of a party of gentlemen call- 
ing themselves the “bachelors” and occupying together a residence on 
Elm street, on the co-operative plan, the other members of the house- 
hold being Secretary Milligan of the Phcenix, Assistant Secretary Adams 
of the AXtna, Judge,S. O. Prentice of the Superior Court, and S. Clarke 
Lord, one of the best known musicians in this city. These gentlemen 
handsomely entertained Secretary Smith at dinner last Monday evening, 
the affair taking place at the Hartford Club, and afterwards conducted 
him to their home, where he was surprised to find gathered a large num- 
ber of his intimate friends, who extended their congratulations and wished 
him godspeed. % 

“Joe’’ Chapin, formerly a popular clerk in the office of the Phenix Fire, 
and now manager of the art department of Scribner’s Magazine, in New 
York, was a welcome visitor in this city during the past week. 

The local fire and agency offices will close at 12 o’clock on Saturdays 
during the months of July and August. SPARKS. 

HARTFORD, CONN., July 4. 


TT TREE IE SOOMI 

—The committee on fire hose, in its report to the National Fire Protection 
Association, lays particular stress on the necessity of having hose that shall be 
uniform and thoroughly reliable throughout. Cheap grades of hose are uncondi- 
tionally condemned, and besides specifying the mode of manufacture that shall 
be adopted for the “National stantlard,” the tests required of this hose are: 
That fifty feet lengths shall withstand a pressure of 400 pounds; that three feet 
lengths to withstand, straight, a pressure of 500 pounds; curved to four-foot 
radius, 450 pounds, and with ends tied together, 300 pounds. There are also 
specifications as to resiliency, etc. 


COMMUNICATIONS. 


Commissioner Fricke and Assessment Associations. 
{To tHE Epitor or THE SpECTATOR.] 

In his last annual report Commissioner Fricke of Wisconsin says: 
“There are also in this State sixty-nine associations transacting business 
as life insurance associations for which the law does not fix a standard 
of solvency, and the commissioner is almost powerless under the law to 
determine the solvency of any of them until it is too late to be of any 
benefit to those holding policies.’’ Could he act because of his conviction 
that they cannot last, the license of forty would immediately be revoked; 
but the commissioner has no such authority, for, said the Supreme Court: 
“Associations which have complied with the laws of the State and are 
within them are entitled as a matter of right to be licensed.’’ But the 
laws are weak and ineffective, lay down no rule of solvency and leave the 
commissioner no discretion. 

In so far as I have seen the reports, Commissioner Fricke seems to 
voice the sentiment of the majority of the commissioners of other States; 
namely: That there are numerous so-called assessment associations doing 
business on a ruinous basis and are destined to failure, and yet because of 
existing laws there is no legal way of preventing ultimate and incalcula- 
ble injury to the public. This is a most serious condition of affairs, and in 
the interest of those assessment associations which are considered sol- 
vent, and in behalf of the general public, who have not the technical in- 
formation to discriminate between the good and the bad, I desire to sug- 
gest to the commissioners a way out of their difficulty, by alternative 
propositions, to-wit: 

First—Let conviction have positive and bold expression in the enumera- 
tion by name of those associations which, it is believed ‘‘cannot last.’’ 
Such a definite official expression has the candor of honest intent, does no 
injustice to the solvent institutions, puts the public on notice, and forces 
an issue between the commissioners and associations of doubtful. solvency 
which must result in one of three things: (1) Proving the commission- 
er’s doubts unfounded, or (2), compelling the condemned concerned to go 
out of business, or (3) making them increase their rates to the point of 
sufficiency and do business on a safe and solvent basis. With the wide 
discretion for individual action given to insurance commissioners under 
the laws of Wisconsin and other States, there can be no question about the 
right to give such particular expression to official conviction. Indeed, 
Commissioner Fricke’s generalization, including forty of sixty-nine com- 
panies, is an acknowledgment of such individual right of expression, 
though void of that candor which honest conviction should impel. The 
expressed opinion that forty associations in his State ‘‘cannot last’’ 
in justice to the twenty-nine which he thought could last, as well as for 
the protection of the people of his State, should have been followed by a 
specific naming of those forty. No official should say by innuendo what he 
will not say by direct assertion. 

Second—Construe the assessment laws after the fashion of the com- 
missioner of Ohio, and force a direct decision from the Supreme Courts. 
The judges of this country have always discovered means for protecting 
the people in their rights and saving them from imposition and fraud, 
regardless of the insufficiency of direct legislation. Bring the judges of 
any State to the conviction that these associations are ‘‘frauds and South 
sea bubbles presented as life insurance” and they can be relied upon to 
find a way for putting a stop to their business. The underlying principles 
of common law will justify the intervention of the courts to prevent fraud, 
regardless of special legislation. When an official is brought to the con- 
viction that fraud is being perpetrated upon the people, as expressly 
alleged by Commissioner Frieke, it is his duty to bring the matter into 
the courts for a definite determination. Immediate appeal should be made 
to the judiciary without hiding behind complaints against legislation. 

Third—Test the sufficiency and adequacy of present legal requirements. 
Scarcely without excéption it is required in every State of the Union that 
companies or associations, seeking to do business in the State, must 
furhish sworn statements that they have paid and have the ability to pay 
their policies, or certificates, to the full limit named therein, and that 
they will carry out in good faith their contracts of insurance. There can 
be no question as to the right of any commissioner to verify these sworn 
statements. A verification necessitates a thorough analysis of the in- 
. Surance contracts, and a determination as to the sufficiency of the pre- 
mium collections to enable the association to carry out its obligations and 
perform its policy promises in good faith. It requires limited ability for 
any company to pay its policy claims in full for a time, and during such 
period of prompt payment opportunity is given for deception and mis- 
representation (through design or ignorance). Consequently, it is re- 
quired that the sworn statement shall disclose, not only that all policies 
have been paid in full, but that they can carry out in good faith their 
policy contracts;.- that is, that present provision has been made for the 
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future performances of present promises. to pay future claims to their 
full limit. If a company is in present condition to pay its full obligations, 
as represented in its present contracts, there will be little trouble about 
its present maturing obligations. The commissioners have as much right, 
under existing laws, to determine the one as the other condition. They 
have equal authority to revoke licenses for inadequate provisions to meet 
future obligations, as for inability to pay matured claims. 

All in the world that concerns the people (in whose behalf alone com- 
missioners should act) is this: If they pay agreed and stipulated pre- 
miums under an insurance policy, in the event of death one year or fifty 
years hence, will the company be able to pay the promised sum to their 
wives and children? The people have a right to expect that official in- 
terference which will protect them against fraud and imposition, as well 
as against honestly mistaken and ignorant representation. 

I have an admiration for the comprehensive treatment of life insurance 
by Commissioner Fricke, but I am surprised that he should acknowledge 
himself powerless to stop frauds and put a check upon misrepresentation. 
There may be defects and omissions in the statutory laws of his State, in 
relation to specific provisions for regulating the life insurance business, 
but the majesty of the common law and the general statutes to prevent 
crime gives power to prevent fraud. Either the commissioner delivers 
himself too strongly, or he is excusing himself from action in a weak and 
impotent manner. If he will, he can secure safe and sound life insurance 
to the people upon the same principle that are secured to them ‘full weights 
and measures from the grocer and full length yard sticks from the mer- 
chants, to-wit: By a practical, common sense test of measuring premium 
charges by contract conditions. ASSESSMENT POLICYHOLDER. 

MILWAUKEE, WIs., June 28. 





Stipulated Premium Companies 


[To tHE Epitor or THE SPEcTATOR.] 


My note of 21st of June was sent with no desire or expectation that it would 
be published, but simply to call your attention to what I thought was an unin- 
tentional injustice committed in your editorial of June 16 on stipulated premium 
companies in failing to mention the Security Mutual as among the first com- 
panies to adopt level or equated premium rates. Had your article mentioned 
our company, no exception thereto could or would have been taken, but inas- 
much as the Total Abstinence Life was not organized until July 24, 1889, more than 
two years and a haif after this company had commenced business and issued 
such policies, I cannot but feel the reference was unfortunate. 

My former assertion that the “Security was the first company to adopt and 
issue policies on equated rates,” was made in good faith, and with no thought 
of awakening or inviting controversy, but as the Fidelity has seen fit to ques- 
tion the accuracy of my statement, nothing remains for me to say except that 
upon that company rests the burden of proof, and that I stand by my position 
that the Security Mutual was first in the field with these policies, and, although 
the matter is of very little account, shall hold it until convinced by evidence to 
the contrary. 

That Mr. Fouse advocated level assessment rates as early as 1885 is true, and is 
shown by the article to which he appeals. For my own part, I have never ad- 
vocated any but such rates. The question at issue is not when or by whom 
such rates were first advocated, but when and by whom such rates were first 
embodied in practice. Mr. Fouse unquestionably advocated level assessment 
rates in 1885, but his life insurance manual, copyrighted in 1886, contains no 
mention of a level rate or that such a thing was contemplated. Equated rates 
were adopted by this company in November of 1886. Our first policy was issued 
January 3, 1887, and it was, of course, 6n equated rates, as this company has 
never issued any other. As my first assertion has stirred up Mr. Fouse’s literary’ 
department to such an unwonted pitch of activity, I wish, with your permission, 
to make some further claims for such literary department to ponder over: 

That the Security Mutual is the only company of its kind, of more than ten 
years’. standing, which issued these policies from the beginning; which has 
never issued any policies but these; which has never varied a rate on a policy 
once put in force, and which has never made an assessment. Very truly yours, 

Cuas. M. Turner, 

Secretary and General Manager the Security Mutual Life Insurance Company. 

BincuamTon, N. Y., July 5. 











—The following from St. Louis, Mo., is self-explanatory: ‘‘We, the under- 
signed, hereby bind the insurance company of to insure 
in the sum of $ , on , at No. ——, pending delivery of policy. It is 
understood and agreed that this “binder” shall be construed as a policy in the 
above-named company, and all conditions and provisions of said company’s 
policy are in force hereunder; also, that in the event of fire between the time of 
this binder and delivery of the policy: the government tax shall be paid by said 
company. Note—Maginn & Hollman present the above in lieu of a policy pend- 
ing receipt of government stamps, which are not yet obtainable. The insurance 
companies , cheerfully pay their war tax, and we expect our patrons to accept 
these binders temporarily, thereby showing a disposition to help our govern- 
ment to hear the inconvenience and expense of war,” 
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INDUSTRIAL INSURANCE. 


—The Metropolitan has appointed Harry White superintendent at Rose- 
ville, N. J. 

—Local agents of the Metropolitan at Akron, O., held an outing at Long 
Lake Park last week. 

The Metropolitan has filed plaus for a two-story addition to its home 
office building, to cost $60,000. 


—The Prudential’s tax for 1898 to the State of New Jersey under the 
new corporation tax law amounts to $96,980. 

—-The John Hancock has appointed H. M. Seeley district manager for 
Eastern New York, with headquarters at Albany. 


—J. S. Aikens, assistant superintendent of the Metropolitan’s Brooklyn 
West district, hecomes superintendent at Toledo, O. 


—Assistant Superintendent Leonard of the Prudential’s Pittsburg dis- 
trict has been promoted to a superintendency at Allegheny. 

—John Hearn, assistant superintendent of the Metropolitan at New 
Brunswick, has been placed in charge of the company’s district at Red 
Bank, N. J. 

—The marriage of Assistant Superintendent J. B. Bashore of the Pru- 
dential’s Lancaster, Pa., detached assistancy, to Miss Mary E. Harnich of 
Lancaster, has been announced. 

—Superintendent W. F. Tucker of the Sun Life, at Mobile, Ala., has 
resigned, and will be succeeded by R. E. Steffen, an assistant under 
Superintendent Scott of New Orleans. 

—Joseph T. White has been placed in charge at Burlington, N. J., and 
George M. Chester made special agent of the ordinary department for 
Cumberland county, N. J., by the Colonial Life. 

—Superintendent G. H. Mathews of the Metropolitan’s (New York) 
central holds an enviable position, standing first among the Greater New 
York districts and eleventh among the company’s leaders. 

—The Prudential has transferred Superintendent R. J. Pedrick of Nor- 
wich, Conn., to the Harrison, N. J., district, which was formerly in charge 
of George Handley. Assistant W. A. Tripp of Boston succeeds Mr. Pedrick 
in Norwich. 

—On June 25 one hundred and fifty members of the Baltimore districts 
of the Prudential held their annual outing at Oak Park, where, after an 


afternoon of athletic games, supper was served. Among those present 


were Superintendents William H. Riley, John Mayer and A. W. Hindle of 
Baltimore, one, two and three, and George W. Gore and Reginald Elphin- 
stone, from the home office. 








NEWS OF THE WEEK. 


New Orleans and the South-Eastern Tariff Association. 
[SpectaAL TO THE SPECTATOR.] 

ATLANTA, GA., July 6, 1898.—At this writing the executive committee of 
the South-Eastern Tariff Association is still in session at New Orleans, 
but the great objects of its visit have been most satisfactorily accom- 
plished. All the local general agencies have been abolished, a strong 
local board organized with the venerable and beloved Louis Monrose at 
its head. President Sefton of the Home of New Orleans and Agent Woods 
of the German of Freeport have joined, and it now only remains to work 
out certain details of organization, define the scope and powers of the 
new board, and elect the stamping officer. While no names have been 
openly considered for this position, the friends of Col. W. C. Nelson claim 
that his stock is steadily rising. Much gratification is expressed by the 
managers here at the excellent temper in which the agents met the many 
trying situations, and they all commend the splendid diplomacy of the 
executive committee in harmonizing such discordant elements. 

Stamping offices have been established at Macon, Ga., and Shreveport, 
La., and it is understood that the stamping clerks from Richmond and 
Norfolk, Va., will probably be placed in charge. The agency firm of Otto 
Siler & Co. of Savannah has resigned the Greenwich to take over the Ger- 
mania and Manhattan as non-board companies. This brings the Man- 
hattan squarely out in the open as a non-boarder. 








National Convention Mutual Life Underwriters. 
FOLLOWING is the programme laid out for the twenty-third annual ses- 
sion of the above convention, to be held at the Grand hotel, Mackinac 
Island, Mich., July 12 to 15: 


‘Convention called to order at 10.30 A. M., Tuesday, July 12, 1898. Ad- 
dress of welcome, and response thereto; annual address, by the president, 
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William Law, Jr., of Chicago, Ill.; appointment of committee on creden- 
tials; miscellaneous business; report of committee on credentials; pre- 
senting subjects for consideration, to be discussed at the pleasure of the 
convention; annual report of the executive committee; reports of vice- 
presidents; report of legislative committee; appointment of committees. 

Discussions and papers—1. The new birth: Stipulated premium insur- 
ance. 2. Since it is only the productive, not the sentimental, value of a 
life that is insurable, and since lives over seventy usually have ceased to 
be productive, should not all policies become either full paid or void by 
their terms at or about that age; and should not rates be adjusted to 
either of these ends? 3. Should not all net premiums be computed on a 
table of mortality recognized as standard, with a conservative allowance 
for lapse occurring after the fifth year? And should not this convention 
cause to be computed and afterward adopt ‘tables of such net rates for all 
the standard forms of policies, and urge their recognition and enforce- 
ment by the States? 4. The rounder: Is his occupation- gone? With 
paper by D. R. Hubbard of Des Moines, Ia. 5. In issuing policies subject 
to a premium lien, what factors enter into the determination of the 
amount of the lien? Why should it be the amount of the single premium 
at entry age, and should this be the lien for all degrees of extra hazard 
assumed? 6. A review of assessment insurance in Massachusetts and the 
lessons to be drawn therefrom. 7. War risks. 8. The value of a com- 
petent solicitor to life insurance in general; his proper relation to the 
company which he serves. 9. The outlook for stipulated premium insur- 
ance, managed under recent stipulated premium laws. 10. What is the 
lowest net level annual premium for $1000 of insurance at ages twenty- 
five, thirty, thirty-five, forty, etc., which will mathematically guarantee 
the payment in full of a whole life non-participating policy; competent 
management, normal growth and four per cent net interest to be assumed? 
What other factors enter into the computation? 11. The stamp tax, and 
other questions raised by the recent enactment of the war revenue bill. 
12. Quo Vadis? 13. The outer gate. (Med.) With paper by Dr. J. C. 
Wright of Chicago. 14. “‘A. Janus, M. D., Medical Director.’”’ A consid- 
eration of the functions, in combination, of medical director and general 
practitioner. With paper by Dr. Charles Woodhull Eaton of Des Moines, 
Ia. 15. Is it possible, and if so, by what means, to reduce the death rate 
from tuberculosis in the earlier years of insurance? With paper by Dr. 
Robert L. Lounsberry of Binghamton, N. Y. 16. The new law: Does it 
make a new creature? With paper by D. R. Hubbard of Des Moines, Ia. 

Miscellaneous business; reports of committees; report of committee on 
selection of time and place for holding the next session, and on the nomi- 
nation of officers; selecting time and place for holding next session; elec- 
tion of officers; executive session; general discussion of matters of interest 
relating to assessment premium life insurance; adjournment. 





National Association of Local Fire Insurance Agents. 
THE following is the programme for the third annual meeting of the above 
association, to be held at the Hotel Cadillac, Detroit, on the 15th and 16th 
inst.: 


Friday morning, 10 o’clock—Call to order; registration of delegates, 
reading of communications; address of welcome, W. C. Mabury, mayor of 
Detroit; response, John W. Scheible of Mobile; president’s address; ap- 
pointment of committees and general business. ; 

Friday afternoon, 2 o’clock—Election of officers and other business; re- 
port of executive committee, A. H. Robinson, Chairman, Louisville; re- 
port of grievance committee, Merwin Jackson, chairman, Toledo; report 
of organization committee, F. W. Groves, chairman, Buffalo; paper, 
“Overhead Writing,’’ Charles T. Goodrich, Newburgh; discussion on this 
topic; roll call of States resumed; reports of committees. 

Friday evening, 7.30 o’clock—Paper, ‘‘Compacts in Local Boards,” M. E. 
Wolff, Rochester: address, ‘“‘Multiple Agencies,’’ George D. Markham, St. 
Louis; discussion on this topic; address, ‘‘Modern Underwriting and Over- 
writing,’ R. J. Smith, Chicago. 

Saturday morning, 9.30 o’clock—Reports of committees and closing 
business; discussion, ‘‘National Supervision;’’ address, ‘“‘The Company and 
the Agent,” Frank H. Whitney, Detroit; discussion, ‘‘The Local Agent’s 
Equitable Interest in His Business, and How to Protect It;” address, “Is 
Underwriting a Profession?’’ Edward H. Day, Trinidad; snap shots at the 
general situation and at this particular occasion. 

Saturday afternoon—An excursion tendered by the Detroit agents. 





Combustion from Calcium Carbide 
When Wet. 


INSPECTOR WM. McDevitt of the Philadelphia Fire Underwriters Associa- 
tion has made the following report on the above subject : 


That high temperatures are attained in the generation of acetylene gas 
from calcium carbide is already well known, especially in generators 
where the carbide is either immersed in or sprayed with water; several 
hundred degrees (F) being sometimes produced under certain conditions,;. 
by the action of the water on the lime, which is one of the component 
parts of calcium carbide, in the same manner as fire has been known to 
have been produced by the slacking of ordinary lime. 

To convince some parties interested in the sale of the carbide, who 
doubted the possibilities of generating such high temperatures except 
when confined in an air-tight vessel, I made the following test in the 
presence of the interested parties on June 18, 1898, viz.: 

Fifty pounds of carbide were bought in the open market, and one-half 
of same placed in a half barrel open at one end, and at 8 A. M. these 
twenty-five pounds were soaked with water and the gas allowed to es- 
cape, then the balance of the carbide (twenty-five pounds) was placed on 
the top of the first and pressed down, the intention being to produce con- 
ditions which would probably be met with should carbide on storage or 
under shipment become wet from the bottom, but. the whole quantity not 
water soaked. Six hours later, at 2 P. M., smoke from burning wood was 
found to be issuing from between the staves of the barrel, and at 3 P. M. 
the barrel staves were in flames at the bottom, After smothering the 
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fire it was discovered that the bottom of the barrel had been entirely con- 
sumed. ‘Inasmuch as the carbide was also found to be red hot, it is evi- 
dent that the same results would have occurred had the carbide been 
contained in a metallic case and surrounded with wooden outer jacket 
(as is commonly used in shipping same) or resting on floors or wood work, 
if through any break in the case it had been subjected to attack by water. 
As such conditions are possible in warehouses and vessels, or wherever a 
generator is used, it is evident that the laws for the handling of this ma- 
terial are at the present time entirely inadequate. 





Insurance Companies and the Stamp Tax. 


THE law requiring a stamp to be affixed to every policy of insurance went 
into effect on Friday last, and has been construed to apply to policies that 
take effect on or after July 1, although they may have been written pre- 
viously. The Glens Falls Insurance Company issued the following in- 
structions to its agents: 


It may not be necessary to give you any instructions under the revenue 
law, which becomes operative July 1, but for the sake of uniformity we 
issue this circular letter. As to all policies or renewals and endorsements 
with extra premium issued after July 1, this law requires that United 
States internal revenue stamps shall be attached representing one-half of 
one cent for every dollar and fractional part of a dollar of premium. For 
instance: A policy issued for a premium of $5.00 requires stamps to the 
value of two and one-half cents; a premium of $5.25 requires stamps to the 
value of three cents. Stamps of any denomination may be attached to 
make up the required amount. Each stamp so used must be canceled by 
writing or stamping thereupon the initials of your name and date upon 
which the same shall be attached or used. The law provides severe pen- 
alties, and we urge our agents to carefully read the law for themselves, 
for there are many other provisions in it which concern business men. 
The press has published full copies of it,‘and no doubt pamphlet copies 
can be had of your collector of internal revenue, and perhaps of your local 
postmaster. Copies can be bought for five cents. 

Stamps can be procured from your internal revenue collector, and very 
likely at banks, stationers and other places where your collector will 
place them on sale for the convenience of the public. Possibly stamps may 
not reach some points by July 1. In such case issue such policies as are 
needful to protect your patrons, with the understanding that they are to 
be stamped when stamps are received. We suggest that you send a small 
certified check to your collector of internal revenue with an order for 
stamps, which will be good evidence of your effort to comply with the 
law. Stamps will probably be issued in denominations of from half a cent 
upward. Agents will charge in each monthly account, by a separate and 
distinct item, the exact cost of the stamps used under the law on Glens 
Falls policies and renewals actually issued and accepted, and which are 
included in the report for the month. It is suggested that stamps be 


not attached until the policy contract is completed by delivery and ac-. 


ceptance, in order to save agent loss on account of “not taken”’ policies. 

The law requires that “assignments or transfers’’ of policies should be 
stamped at the same rate as that imposed on the policy originally. We 
understand that the words ‘‘assignment’’ and ‘‘transfer’ as used in the 
law and in their connection mean the same thing, and do not refer to the 
transfer of a policy to cover in a new location. As an assignment of a 
policy is an act of the insured, requiring only the approval of the agent, 
the cost of stamp must be borne by the parties to the assignment. Do 
not approve the assignment of a policy unless the assignment is stamped 
when submitted for approval. Other questions are likely to arise con- 
cerning the application of this law to insurance matters upon which you 
may desire advice, and if so write this office, plainly stating the matter, 
and we will be pleased to try and give you the recuired information. We 
regret the work these new requirements will cause your office, and also 
the important additional tax it brings to an already overtaxed business, 
but let us cheerfully comply with the law as among the demands upon our 
patriotism which the present war is necessarily making. 


The Continental Insurance Company quotes the sections of the law re- 
luting to stamping policies, and says: 


The law goes into effect July 1, and all policies issued on or after that 
date must have the stamps affixed and canceled, as specified. We pre- 
sume the government officers in your neighborhood will be able to furnish 
you with stamps. Please note the stamps are to be affixed and canceled 
when the policy or renewal is delivered and accepted, and indorsements 
for which additional premium is collected are to be stamped at same rate 
per dollar of premium as the policy. 


John M. Whiton, general agent of the St. Paul Fire and Marine, has 
issued the following circular to his agents : 


I desire to call your attention to the following provisions in reference to 
stamps on insurance policies, to take effect as required by law, July 1, 
1898: 

First—Stamps are required to be attached to each policy for an amount 
equal to one-half of one cent on each dollar or fractional part thereof of 
the premium specified on the policy. 

Second—Indorsements involving additional premium made on and after 
that date must also be stamped at the rate of one-half of one cent on each 
dollar or fractional part thereof of the additional premium. 

Third—Every assignment of a policy of insurance requires a stamp duty 
equal to the amount paid on the original policy. When a policy is as- 
signed or rewritten this is a duplicate tax, and where no additional con- 
sideration is paid to the company the value of the stamps should in every 
such case be collected from the insured. 

Fourth—The stamps so attached are required to be canceled by writing 
or stamping thereon the initials and the date upon which the same are 
attached or used, so that they may not be used again. 

Fifth—Failure to attach stamps and cancel them in the manner provided 
by law is declared to be a misdemeanor, punishable upon conviction by 
fine and imprisonment. 

Stamps should be affixed to policies only on final delivery and actual ac- 
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ceptance. This company manifestly cannot be expected to pay for stampson 
policies not taken by the insured. In calling your attention to the above 
provisions of the law recently passed by Congress, I desire to say that in 
making your account for July, 1898, and thereafter until further notice, it 
will be proper to charge in the account of each month the stamps used, at 
the above rate, for the identical policies at that time reported and for no 
others. You will please keep a record of the exact cost of the stamps 
affixed to our policies, and charge the amount to us in your account as a 
separate item. We must charge the cost of stamps to our tax account, and 
therefore cannot allow the item to be combined with charge for postage. 
Such charges made in this way will be allowed, but no allowance will be 
made for any stamps except such as are required for the identical poli- 
cies and indorsements reported in the monthly account in which the 
charge is made. The necessary stamps can be purchased at the internal 
revenue or some other office in your district in such quantities as you may 
desire to use. It is important to see that no policies are written or de- 
livered unless they are to be actually taken and paid for, as the stamps 
are required to be put upon every policy issued. You will, of course, ap- 
preciate that this tax requires of us a heavy outlay and considerable ad- 
tional labor. We cheerfully assume our share of the work of support- 
ing the government, and asks our agents to perform on their part with 
exactness the additional labor which is required. 


President E. H. Winslow of the Metropolitan Plate Glass Insurance 
Company instructs his agents as follows: 


It will be the duty of recording agents to affix to each policy and re- 
newal issued by them the necessary stamps. You are authorilzed to 
charge the company for all such stamps used, it being our intention to 
pay the tax and not to collect it from the insured, but only charge in each 
monthly statement you render such amount expended for stamps as apply 
to the policies and renewals enumerated in the statement. It will be 
necessary for you to buy the stamps, and as there may be a short supply, 
or no local supply, you should undertake to arrange for your stamps at 
ence, letting nothing stand in your way. If you cannot get them at home 
you must send for them to any point where you can get them. Buy only 
two cent stamps, with enough of lower denominations to meet your neces- 
sities. Under general provisions of law, we may be able to secure re- 
demption of such stamps on rejected contracts, but no other than two 
centstampscan be so redeemed. Policies or renewals not accepted, but upon 
which stamps have been used, must be returned to this office in order that 
we may have the evidence upon which to apply for redemptions. If you 
are altogether unable to procure stamps, deliver contracts as usual, and 
send the stamps when you can get them. Or, advise the insured that you 
hold the contracts ‘‘under which you are covered,” and will deliver them 
when you can procure stamps. Make a careful record of your efforts to 
get stamps. so as to be able to answer if questioned by revenue officials. 
Policies and renewals issued from the home office for corresponding agents 
will be stamped before they are sent out. 





Notes of Companies and Agents. 


The Green Mountain State is notably conspicuous in the Spanish-American 
war in the character of the men it has furnished. Admiral Dewey of Montpe- 
lier, a brother of the president of the National Life, heads the list, of course. 
Assistant Secretary Osman D. Clark of the National Life, and for the past seven- 
teen years connected with the Vermont militia, has gone to the front as colonel 
of the First Regiment of Vermont Volunteers, and may be counted upon to 
render a.good account of himself. Captain Clark of the Oregon, whose trip 
around the Cape Horn has added new laurels to his record, is another Vermonter, 
hailing from Bradford. 

The National Life Insurance Company will gain easily between $3,000,000 and 
$4,000,000 in outstanding insurance during 1898. Its experience with its old busi- 
ness continues remarkably good this year, showing that the business has been 
written well and that the policyholder is well satisfied with his contract, as he 
should be, for the National writes a model policy. The company has resumed 
business in Nebraska at the solicitation of the auditor. 


The Vermont Life of Burlington continues in the even tenor of its way, and is 
having a satisfactory experience this‘ year with its provident policies and dowry 
insurance, the same meeting a popular demand throughout its field. 

The Canadian life companies appear to have done well in the first six months 
of the year, and the North American of Toronto certainly has. It will make 
substantial additions in all departments, and have altogether the best experience 
in its history during 1898, from present indications. The North American will 
enlarge its scope of operations before long, and it would not be making a bad 
guess to say that the Central Western States might constitute its new field. 


The Guarantee Company of North America of Montreal manages to hold its 
own during the present demoralization in the surety business, its class of patron- 
age being of so high an order and the treatment of its patrons having been so 
satisfactory that its business holds steadfast. This is the pioneer company of its 
class, and Manager Rawlings has probably had a more extended experience in 
this field than any other. He is a staunch believer in basing the reserve in this 
business on the amount of insurance in force, rather than on the premium re- 
ceipts, and from the nature of the business and its almost indeterminate liability, 
it would certainly seem to be the proper basis. 


The Canada Life Assurance Company of Hamilton is having another prosper- 
ous year, and will show a substantial gain for the first six months. The Canada 
Life gains prestige with the years, and continues to be the representative com- 
pany of its country. President A. G. Ramsay, who has been abroad with his 
bride for some weeks, sailed for home on July 2. 


The Chicago Guaranty Fund Life Society, in common with other companies of 
its system, has a few assessment members on its books. The company is now 
offering to such of these as desire to accept its natural life policy on the stipu- 
lated premium plan at a rate of premium, according to age, midway between the 
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present age and the age at entry, which means a considerable reduction. The 
society is enabled to do this because these members have a large and valuable 
interest in the accumulated reserve and guaranty funds, which interest, when 
policies are exchanged, is assigned over to the interest of the new policy. This 
company is one of the few that is able to do this, and is only able to do it be- 
cause its earlier policies made provision for the accumulation of funds, and these 
funds have been invested and kept intact. The Chicago Guaranty Fund has 
made arrangements to qualify in Ohio as a stipulated premium company by de- 
positing the required funds with the Illinois Insurance Department. Its policies 
have been recently valued by Illinois on the stipulated premium basis, as pro- 
vided by the Ohio stipulated premium law, and a certificate of such valuation 
furnished the Ohio department by Superintendent Van Cleave. a ae 











RECENT FIRE INSURANCE DECISIONS. 
By Wi tram B. ELtison oF THE NEw YorxK Bar. 
DEATH OF INSURED—NOTICE AND PROOFS OF LOSS—DELAY BY 
REPRESENTATIVES. 

The Court of Appeals of New York has recently rendered an important 
decision regarding the ordinary provisions relative to notice and proofs 
of loss in case of the death of the insured prior to the happening of the 
nre, and where there is subsequent to such death delay on the part of the 
personal representatives of the deceased in presenting the notice. and 
proofs of loss. (Matthews vs. American Cent. Ins. Co., 154 N. Y., 449.) 


The court said: 

The policy in question provided that if a fire should occur “the in- 
sured”’ should “give immediate notice of any loss thereby in writing to’ 
the company, and ‘“‘within sixty days after the fire’ should furnish proofs 
of lags “signed and sworn to by said insured.’’ It further provided that 
the loss should not become payable until sixty days after the receipt by 
the company of the proofs of loss, and that ‘‘no suit or action on this 
policy, for the recovery of any claim, shall be sustainable in any court 
of law or equity until after full compliance by the insured with all the 
foregoing requirements, nor unless commenced within twelve months 
next after the fire.” By a subsequent clause it was stipulated that when- 
ever the word ‘“‘insured’”’ occurred in the policy it should ‘‘be held to in- 
clude the legal representatives of the insured,’ and by a preceding clause 
that any change in interest, title or possession ‘“‘other than by death of the 
insured” should avoid the policy. 

As the fire occurred after the death of Mrs. Silvernail ‘‘the insured’”’ at 
the date of the loss was either the person who, in the course of time, 
should be appointed by the surrogate to administer upon her estate, or the 
persons interested in her estate who expected to share therein. (13 Am. 
& Eng. Ency. of Law, 221; 21 id., 18; Greenwood vs. Holbrook, 111 N. Y., 
465.) As “legal representatives” are equivalent to ‘‘executors and ad- 
ministrators’’ where the subject matter or context do not control the 
meaning, we will first proceed upon the assumption that, on the death of 
the testatrix, the words ‘‘the insured’ as used in the policy, referred to 
the legal representative to be appointed by the surrogate. That person 
could not, in the nature of things, be known until the appointment was 
actually made, as, in the case of testacy, the executur nominated might 
die or decline, and, in case of intestacy, none of the persons entitled to the 
right of administration might accept the trust. The policy, although of 
the standard form, was prepared by insurers, who are presumed to have 
had their own interests primarily in view, and hence, when the meaning 
is doubtful, it should be construed most favorably to the insured, who 
had nothing to do with the preparation thereof. (Rickerson vs. Hartford 
Fire Ins. Co., 149 N. Y., 307, 313; L. 1886, ch. 488; L. 1892, ch. 690, sec. 121.) 

Moreover, when a literal construction would lead to manifest injustice 
to the insured and a liberal but still reasonable construction would pre- 
vent injustice by not requiring an impossibility, the latter should be 
adopted, because the parties are presumed, when the language used by 
them permits, to have intended a reasonable and not an unreasonable re- 
sult. (Trippe vs. Provident Fund Society, 140 N. Y., 23, 26; McNally vs. 
Phoenix Ins. Co., 187 N. Y., 389.) Hence, it cannot be held that the policy 
became of no value upon the death of Mrs. Silvernail, because, at that 
moment she had, and of necessity could have, no legal representation to 
give immediate notice of a fire if one had occurred. So, when the fire 
actually occurred there was still no legal representative to give the notice 
specified, yet the liberal construction that always obtains with reference 
to the procedure after a loss does not permit us to hold that the policy 
became void because, under the circumstances then existing, the notice 
was not given at once. (Paltrovitch vs. Phoenix Ins. Co., 143 N. Y., 73, 
76.) As the policy provides for the effect of death, and includes, under 
the head of “‘the insured’’ the legal representative of the insured, the 
parties necessarily contemplated a period longer or shorter in duration, 
depending upon circumstances, when there could be no one authorized to 
act for the estate. Hence, the covenants that ‘‘the insured” should give 


- written notice immediately after the fire, and that within sixty days ‘‘the 


insured’’ should sign, swear to and deliver proofs of loss, are to be con- 
sidered in the light of what may reasonably be presumed to have been 
within the contemplation of the parties when they entered into-those cove- 
nants, as to the possibility of literal performance in case of a fire after 
the death of the original ‘‘insured’’ and before any opportunity to have 
a legal representative appointed by the surrogate. The words ‘‘immedi- 
ately after the fire’’ as used with reference to the preliminary notice, and 
‘sixty days after the fire’? as used with reference to the proofs of loss, 
are to be construed, not literally in all cases, but in the light of what was 
reasonable and possible in the case in hand. (Bennett vs. Lycoming Ins. 
Co., 67 N. Y., 274; Richards on Insurance, sec. 160.) The law does not 
require impossibilities. The disability to sue, caused by war, has been 
held to relieve a policyholder from the consequences of failing to bring 
suit within twelve months after a loss, as required by the policy, because 
compliance was impossible under the circumstances. (Semmes vs. Hart- 
ford Fire Ins. Co., 18 Wall, 158.) The same cause was held for the same 
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reason to legally excuse the non-payment of premiums upon a policy of 
life insurance as required by its terms. (Cohen vs. N. Y. Mut. Life Ins. 
Co., 50 N. Y., 610.) Still, as the covenants in question are essential to the 
safe conduct of the insurance business, in order to enable the insurer to 
promptly investigate the facts connected with a fire, to provide for paying 
or defending, or for rebuilding, if so elected, it is incumbent upon those 
interested in the policy to make reasonable efforts to see that the cove- 
nants are kept, and, within a reasonable time, to use such agencies as the 
law provides, in order that they may be kept, if possible. As was said by 
this court in Wheeler vs. Conn. Mut. L. Ins. Co. (82 N. Y., 
548, 550), with reference to the failure to pay premiums of life 
insurance owing to the insanity of the insured and the infancy of the 
assignees of the policy: ‘After Vose became insane he was not really the 
party in interest. He had assigned the policies to his children, and they 
were the parties interested therein and to be affected by a failure to per- 
form the condition of the contract. Although Vose was their guardian, 
if incapacitated by his insanity a competent person could have been ap- 
pointed in his place; and hence his insanity was not necessarily an in- 
superable obstacle to their performance of the condition of the policy, and 
they were not relieved thereby.” Those who expect to share in the pro- 
ceeds of the policy, when paid, cannot trifie with the subject nor delay 
action that would naturally result in compliance with the requirements of 
the contract. If the appointment of an executor or administrator cannot 
for any reason be secured with ordinary promptness it would not be a 
reasonable construction of the policy to cast all the risk and inconvenience 
of the delay upon the insurer, provided those interested in the estate 
could procure the appointment of a temporary representative, who, by 
taking the necessary steps, could keep the covenants entered into by the 
insured. ea" s 

A fire insurance policy, after a loss has occurred, is a chose in action, 
and a temporary administrator could collect the same, and, if necessary, 
commence an action for that purpose. Whether the proceeds when col- 
lected would be real or personal property, or both, is unimportant in this 
case, as the power to collect is the vital fact. That power necessarily im- 
plies the further power to do whatever is requisite in order to perfect the 
chose in action so that collection can be enforced, for the power to do an 
act includes the power to do all that is reasonably necessary to do it 
effectively. (Hall vs. Lauderdale, 46 N. Y., 70, 73; Parker vs. Supervisors, 
106 N. Y., 392.) Independent, therefore, of the provisions of the statute 
empowering the surrogate to confer authority upon the temporary ad- 
ministrator in regard to real estate, when there is a contest respecting a 
will of realty, we think that the right to collect the policy carried with it 
the right to serve all such notices as the policy required, in order to 
make it collectable. Hence, it was-within the power of the persons expect- 
ing to share in the property of the testatrix to do something toward keep- 
ing her covenants with the defendant. While it is true that their appli- 
cation, if made to the surrogate, was subject to his discretion, it cannot 
be presumed that he would have hesitated to appoint a temporary ad- 
ministrator if the facts bearing upon the subject were spread before him 
that appear in the record now before us. (McGregor vs. Buel, 24 N. Y., 
166, 169.) Moreover, even if the application, although made in due time 
and form, had failed, it would have relieved the beneficiaries under the 
will from the accusation of negligence that is now brought against them, 
for they could say in answer thereto, ‘““We have done all that we could.” 
No excuse, sufficient or otherwise, for non-attion was shown, such as ab- 
sence, insanity, infancy or want of knowledge that the fire had taken 
place. The subject of applying for a temporary administrator was under 
discussion among the heirs while the contest over the will was in progress. 
Not long after Mrs. Silvernail died the plaintiff deposited the will with the 
surrogate, and informed him that he did not want to have anything to do 
with it, but after the lapse of several months, upon the request of certain 
creditors of the testatrix, he consented to act, and thereupon proceedings 
were begun to prove the will. Mrs. Silvernail left three children, each of 
whom was a devisee or legatee under the will, and all were of full age and 
competent to act, except one, who was an infant of thirteen when her 
mother died. Two of them, at least, lived within sight of the building in 
question at the time of the fire. So far as appears, therefore, there was no 
reason why a temporary administrator should not have been applied for 
and appointed. The contingency of death was foreseen and provided 
against by provisions in the policy which kept it alive notwithstanding 
that event. (Dolan vs. Rodgers, 149 N. Y., 489; Dexter vs. Norton, 47 
N. Y., 62.) The legal representative was by the contract substituted as 
“the insured” upon whom rested the burden of performing those cove- 
nants whicht Mrs. Silvernail had entered into. The insurance company 
was under no obligation to procure the appointment of an administrator, 
temporary or permanent, even if it had been in a position to, because its 
promise to pay was dependent on prior action by the insured, but those 
entitled to the proceeds of the policy when paid were bound to do so, if 
they could by reasonable effort, so that the agreement ‘could be performed 
on the part of “‘the insured.” 

Tf the executor could have acted by virtue of the power conferred by the 
will, with probate or other action by the surrogate, his default is too ap- 
parent to require discussion. % 

Upon the assumption that the legal representatives of the insured, re- 
ferred to in the policy, included the heirs at law, next of kin, legatees or 
devisees, as the case may be, the situation of the plaintiff is not improved, . 
because, according to that theory, there was no time when competent per- 
sons, sustaining one or more of those relations to the decedent, with full 
knowledge of all the facts, could not have given the preliminary notice 
and furnished the proofs of loss. (Wyman vs. Wyman, 26 N. Y., 253: 
O’Brien vs. Phoenix Ins. Co., 76 N. Y., 459; Greenwood vs. Holbrook, 111 
N. Y., 465.) The delay in serving notices and in bringing the action was 
in no respect owing to the defendant, which. so far as appears, did nothing 
to mislead any one, or to waive the defenses it now insists upon. * *¢ #¢ 

Therefore. whether the volicy means bv legal representative the ap- 
pointee of the surrogate or some person directly interested in the estate, 
or both, there was a failure to comply with its provisions, with no excuse 
for non-compliance. The “insured”? was bound by contract to do certain 
acts, aS conditions precedent to the right to recover, and was under a 
legal obligation, if there were obstacles in the way. of making a reasonable 
effort to remove them. (Howland vs. Edmonds, 24 N. Y., 307, 308: Porter 
vs. Kingsbury, 71 N. Y., 588: Reining vs. City of Buffalo, 102 N. Y., 308.) 
If, after due diligence, they had proved insurmountable for a time, the 





10 


delay would have been excusable, and performance at the earliest practi- 
cable moment thereafter would have been sufficient, but to excuse non- 
performance it must appear that the act to be done could not, by any 
reasonable means, have been accomplished. Mere difficulty of performance 
is not enough. (Wheeler vs. Conn. Mut. L. Ins. Co., 82 N. Y., 548, 551.) 
In Sandford vs. Sanford (62 N. Y., 553) it appears that the defendant’s 

. intestate was adjudged an idiot in 1847, and that the committee then ap- 
pointed died in 1854. The intestate died December 9, 1864, and during the 
ten years preceeding his death he had boarded with the plaintiff and was 
clothed and cared for by her, and she paid his necessary funeral expenses, 
yet it was held that the statute of limitations applied to the whole claim 
accruing before the death of the intestate. Judge Allen said: ‘‘There was 
no legal impediment to an action against the intestate. Had there been 
a committee in cffice the creditor could have petitioned the court for a 
summary adjustment and payment of her claim, or for leave to sue. As 
there was no committee, although it seems the judgment of the court, de- 
termining that the debtor was non compos mentis, was in force, the 
plaintiff might have applied to the court for leave to sue, or, perhaps, have 
brought an action without such leave. One or the other of these courses 
was open to the plaintiff, and which would have been the proper practice 
it is not necessary to determine.”’ 

The failure to apply for a temporary administrator and to endeavor 
through him to give the notices required by the policy and essential to 
perfect the cause of action, and then to have suit brought therefor within 
the period stipulated, was absolute and without excuse, and hence the 
plaintiff, upon the facts now presented, was not entitled to recover. The 
motion for a nonsuit, which raised generally or specifically all of the de- 
fenses discussed, should have been granted because it affirmatively ap- 
peared that the conditions of the policy had not been complied with by 
“the insured.” 
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Life Insurance Notes. 

—The State Life of Indiana has been licensed in Michigan by Commissioner 
Campbell. 

—The Central Accident has entered Delaware with W. E. Hawkins of Wilming- 
ton general agent. 

—The National Life of Vermont has appointed Thomas Bickford superintendent 
of agencies for Illinois. 

—-A Senate bill relative to life insurance corporations has been introduced in 
the Louisiana legislature. 

—During the month of June the Mutual Life paid in death claims $1,021,815, 
and in matured endowments $114,248. 

—The old line Bankers Life Insurance Company of Lincoln are subscribers to 
the new government war loan to the extent of $60,000. 

—The Brotherhood of Railroad Trainmen, a fraternal order located at Peoria, 
Ill., has been reported to the Attorney-General of the State. 

—The Traders and Bankers Mutual Life Association of Scranton, Pa., which 
commenced business in 1897, is now numbered with the dead. 

—The American Guaranty Indemnity Company has been organized at Denver, 
Col., to do a life and casualty business on the assessment plan. 

—President Henry L. Palmer of the Northwestern Mutual has had the hon- 
orary degree of LL. D. conferred on him by the University of Wisconsin. 

—Policyholders of the Star Accident Association of Chicago have secured a 
temporary injunction restraining Receiver Brainard from collecting assessments. 





—The next meeting of liability underwriters, which was to have been held 
July 6, has been postponed until July 12, and will be held in New York instead 
of Detroit. 

—A bill requiring insurance agents to pay an annual license fee of $200 has 
been introduced at Denver, Col. Every class of agent is included—life, fire and 
miscellaneous. 

—The Cleveland Life Insurance Company ‘has been incorporated under the new 
stipulated law of Ohio by former officers of the Peoples Mutual Benefit Asso- 
ciation, which recently went into liquidation. 

—The receivers of the Massachusetts Benefit Life will shortly ask the Supreme 
Court for permission to pay the first dividend on approved claims which, it is 
thcught, will amount to about twenty per cent. 

—William H. Rhawn, a director of the Penn Mutual Life, died at his home in 
Philadelphia last week. This makes the second vacancy in the board of directors 
of the company, Frank Pyle having died several months ago. 

—Three district managers are needed at once by Herbert N. Fell, general 
agent of the Mutual Life for Delaware. As Mr. Fell is a successful worker, 
those who engage with him have fine prospects. See his advertisement elsewhere. 

—Attorney-General Milrea, Insurance Commissioner Fricke and Actuary Guen- 
ther were in Detroit last week making an examination of the Continental As- 
surance Company of North America, and license was granted to do business in 
Wisconsin. 

—S. Herbert Wolfe, formerly actuary of the Nederland Life, and who has 
recently been doing good work for the Connecticut Insurance Department in 
cecnnection with the examination of various insurance companies, has been 
appointed actuary to that department. 

—The Connecticut Life’ Underwriters Association has chosen the following 
delegates to the National Convention: B. F. Ess, New Haven; Eli D. Weeks, 


Litchfield;. Frank A. Thompson, Hartford; Thedore V. Meyer, Waterbury; J. W. 
Wright, New Haven; alternates, Rodney Kellogg, Hartford; Alexander Harbison, 
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Hartford; Glover S. Hastings, Waterbury; Louis U. Lyon, Bridgeport, and 
Julius G. Rathbun, Hartford. 
—Verdict for $26,125 has been declared against the Fidelity Mutual Life, in 
favor of the executors of the late William R. Percy of Frostburg, Md., who was 
drowned in the Chesapeake and Ohio canal on May 26, 1897. The company 
refused payment on the ground that the insured committed suicide. 


—Patrick Haggins, said to be the oldest man in Pennsylvania, died at Scran- 
ten, Pa., last week, aged 117. His age is authenticated by records and certifi- 
cates, which show that he was born in county Londonderry, Ireland, November 
1, 1781. Mr. Haggins’ father died at the age of 111, and his mother at 107. 

—J. B. Flanders, general manager of the Cincinnati Northern Railway, recent- 
ly granted the Continental Assurance Company of North America permission to 
solicit insurance among the employees, and in consideration of the company 
paying a weekly indemnity for illness issued a circular urging the men to take 
a policy. 





Fire Insurance Notes. 

—The German of Pittsburg has entered Iowa. 

—A paid fire department has been established at Montgomery, Ala. 

—Rudolph Brumlich has been appointed receiver of the Buffalo Mutual Fire. 

—George Shattuck becomes Philadelphia agent of the Concordia of Milwaukee. 

—The Missouri license of the Fort Wayne Insurance Company has been 
revoked. 

—The examination of the Continental by the Kansas Insurance Department has 
been completed. 


—George McCarthy, a placer in the John C. Page agency of Boston, has been 
admitted to the firm. 


—Several fire companies have decided not to attach revenue stamps on duplicate 
policies or certificates. : 

—The South-Eastern Tariff Association has granted a ten per cent reduction 
on residence risks in Savannah, Ga. 


—A salvage corps has been organized by fire insurance men at Cleveland, O., 
with Charles Kilso as superintendent. 


—Edward Barr has been elected to succeed to the vice-presidency of the Man- 
hattan Fire, New York, formerly held by John J. Gibbons. 

—George A. Morrison, the receiver of the Liberty Insurance Company, is 
paying a final dividend in liquidation amounting to sixty cents per share. 

—Thomis H. Scotland has been elected vice-president of the Reading Fire, 
Reading. His acquaintanceship with Manager Tipping of the Scottish Alliance is 
of long standing. 

—W. H. Stratton, assistant manager of the Factory Insurance Association, 
will assume the duties of former Manager Charles G. Smith, his formal appoint- 
ment as manager coming later in the year. 

—Attorney-General Hancock, having examined the charter and papers of the 
Bavarian Mortgage and Exchange Bank of Munich, certifies as to their having 
complied with the requirements of law, to do a fire insurance business in New 
York State. 

—A new insurance firm has been organized at Scranton, Pa. The company is 
composed of Charles Du Pont Swift, George M. Hallstead, Edward Swift and C. 
H. Van Buskirk. The firm name will be Swift, Hallstead & Co.; the address, 506 
Connell Building, Scranton, Pa. 


—Judge Morrow of the Ninth District, United States Circuit Court, holds that 
Commissioner Clunie of California has no right to refuse bonds or withhold license 
because of membership in boards of fire underwriters, nor has he any right to 
revoke a license except where a company is insolvent. 

—As almost everybody knows, the firm of Charles Tredick & Co. of Phila- 
delphia is one of the oldest and most successful agency and brokerage firms in 
the Quaker City. By square dealing and unlimited capacity for placing surplus 
lines in the very best companies they have built up an extremely large volume 
of business. William C. Bennett is the leading spirit of the agency. 

—The following circular is being issued by the Philadelphia Fire Underwriters 
Association: ‘To correct any misunderstanding which may exist in regard to the 
meaning of circular number 191, the attention of companies and agents is again 
called to the fact that it is a violation of the ‘April, 1897, agreement’ for a com- 
pany or agent to allow a commission to a sub-agent on lines placed for such sub- 
agent by his principal, unless the sub-agent also holds a broker’s certificate of 
this association. Any other interpretation of the “‘April, 1897, agreement”? would 
have a tendency to render useless the provision of the said agreement in regard 
to brokers.” 





TOO LATE FOR CLASSIFICATION, 

—Charles Sewall, manager of the Commercial Union, has returned from his 
home office trip. 

—H. R. Parker has been appointed receiver for the United Mutual Insurance 
Company of Providence, R. I. 

—The Commonwealth and the Empire City, beth of New York, have declared 
semi-annual dividends of three per cent. 

—The president of the Buffalo German Insurance Company, Philip Becker, 
died in Buffalo on the 4th inst. The funeral takes place to-day. 

—The Guardian Security Trust and Deposit Company of Baltimore will increase 
its capital by the issue of $200,000 additional stock. President John L, Blake is 
pushing the company to the front, 
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: Mercantile Agencies. 


Figency Wants. 


i 








ral OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
188 NASSAU STREET, - - - NEW YORK, N. Y. 

DEVOTED. EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Conpenios have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

y my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 
I have permission to refer to any of the many Companies for whom I now do busi- 

Correspondence solicited. 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


ness, 








fictuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P, Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Sixt Epition—REviseD, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, - - - - - . ova oe OS 2 ioe Hat Fe q 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - se ah an oe 2.50 
oT Ole a ee ee ee ee ee  ) 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Witt1am STREET, New York. 





ILES MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. s 


Room 556. No. 11 Broapway, New York, N. Y. 








Figency Wants, 








HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 











ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
WasuincTon, D. C. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


; Wanted by the Denver Lire Insurance Company, This is a stipulated Prem 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, NICOLAI & NEWMAN, 
General Agent for New Jersey, General Agents for Pennsylvania, 
62 and 64 William Street, 131 S. Fourth Street, 
New York City. Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of '97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Dattas, Tex. 





ANTED, IN INDIAN AND OKLAHOMA  TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacern, 


EqQuiTas_e Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





—_" WHOM IT MAY CONCERN: 
Fora profitable position as DISTRICT MANAGER, 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 


SIX RENEWALS. WILMINGTON, DEL, 





OSTON. TWO EXPERIENCED SPECIALAGENTS 

wanted to assist local agents and do personal work. To the right men 

EXCELLENT CONTRACTDS will be given, and every facility afforded 
to obtain business. Reference required. -- 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc., BOSTON, MASS 





CATALOGUE OF 


INSURANCE -PUBLICATIONS, 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK, 
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Onsurance Hdjusters. 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








EW ENGLAND MUTUAL LIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 


No TO RETR $26,929.126 
aon waiopanicialdinane 24'811.708 


All forms of Life and Endowment Policies issued. 82,127,428 

Annual Cash distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Bryy. F. Strvens, President. S. F. Tru tr, Secretary. 
ALFRED D. Fos 8&R, Vice-President. Wo. B. Turner, Ass’t Sec’y. 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopeKA, KANSAS. 











insurance Lawyers, 








L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Cédmpanies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 


EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


IMPORTAN T. 
PROMINENT EASTERN LIFE INSURANCE 


Company desires to engage the service of a capable life 








underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 


PHENIX "Shue 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE, 
4% CEDAR ST. 





W. T. Woops, President, D. B. HAtsTeEp, Vice-President, 
C, E. W. Cuampers, Secretary. 


LOYDS' 
PLATE GLASS. 


/asurance Company 


, -OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALL& STREET. CHICAGO. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 





Cash’ Capital... odis tare sesastinencencte--ee- pee EUs tee wkowbaweekwbw¥ewa acess $500,000.00 
Reinsurance Fund, and other Liabilities...... ......- 2.2.2 cncccccccccescccccce 1,633,218.59 
Sits, ONG NN SIRIUS x coe hac c cones cet cen eeevces manteswcenuebonusemeasan 542,301.63 

Assere, January 1, 1006 os oveccuweeuesdis sce eueeweccevawentancauven $2,675,520.22 


Office—Company’s Building, 308 and 310 Walnut Street. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tug OLpest ScoTTIsH INSURANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. y. CITY. 
STATEMENT, JANUARY IsT, 1898, 





Pe RN ic catn aoe s ween cesterinnestalt concn Soenerswereceyewewaresecesmccwnseese $2,212.278.23 
LIABILITIES........-- LpeMabs hecuaessaskkeheenekacWes Uneeseeli be. oaabaase 1.179 519.46 
NET SURPLUS IN THE UNITED STATES.............-....- $1,082,758.77 


Cuares H. Post, U. S. Manager. N. A McNgIL, Assistant U. S. Manager. 


ne LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
— are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
-E. H. HIBBEN, Secretary and Manager 








A oO ic 
AUTOMATE MUTUAL FIRE INS. CO’S 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 


HE STATE INSURANCE Co. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 
Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 
CHAS. F. WALTER, 
2d Vice-Pres, and Trust Officer. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


HENRY K,. BOYER, 
Secretary and Treasurer. 


YT. 4 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CuHarves TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 889 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888. 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





—- PARMENTER, 
Pk FIRE INSURANCE AGENT Anp BROKER, 


298 MAIN ST., BUFFALO, N., Y. 


Surplus Lines, Agents and Correspondents Wanted. 





 * cdatiaatalaictacal & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4I1I AND 413 WALNUT ST., PHILADELPHIA, PA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpnis, Tenn. 


a National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., "Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 


Prominent Agents and Brokers at Chicago. 








Gro. W. Montcomery. M. L. C. Funxnovuser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co.. Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 
sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Flate Glass Ins. Co., of New York. Telephone, Express 308. 





T J. BROWNE, FIRE INSURANCE, 
2 Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines, 
General Agent WOOSTER INSURANCE CO. of Danbury. Conn. 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H, Wesster. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., . 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CuHICAGo 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE INSURANCE, 
470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





—e & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRR8SSPONDENCE SOLICITED. 








HE GREENFIELD LIFE ASSOCIATiON 
HOME OFFICE, GREENFIELD, MASS. 


Esen A. HALL, President. Levi J. GuNN, Vice-President. 
GEORGE E. ROGERS, Treasurer, HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


Assets, December 31, 1897. ........0... Soh de Cecat ww tumeus cae $11,754 97 
Income OO 7 EEE OCLC E TE EEE 47,362.16 
Insurance in Force, December 31, 1897. De Rata cie cee nEeeceenaee 2,130,150.00 


Our plan is thoroughly scientific. sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED = 
Experienced and reliable men for General Agents in Massachusetts, 


20 (Century Pouicigs 


LIFE -— ACCIDENT 
Organized 1868, 


PACIFIC MUTUAL 


Or CaLirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. mag 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 


The 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE EA EXCLUSIVELY. 
CAPITAL, - - ~ $200,000 
Losses Paid since Organization, - 17,241,399 


C. S. HOLLINSHEAD, President 


E. R. DANNELS, Secretary, 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43-Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 
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eo PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New Englasd Insur- 
ance Exchan 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters. 
St. Louis Board of Fire Underwriters. 
“actory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LaconiA, N. H 





ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
.. UP 30: DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - - - - - 25,000.00 


MONTHLY PREMIUMS. » MONTHLY INDEMNITIES, 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, Ggn’L MANAGER, DULUTH, MINNESOTA. 


igen AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Grom Assets, Jatt QO0G. cocks. cccecncencdicwcesccdccoescesenss ‘ 


LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve. 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 


$524,226.47 


1,999.08 $208,006.00 


$316,220.47 
1,079,139.04 
149,351.51 


C. B. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMP ARISON- 


Date. Assets. 


$23,290.27 
39,941.45 
57,595.93 


CHICAGO, ILL. 


Insurance in force. 


$1,380,000.00 
3, 433,000.00 
4.827,000.00 
73,229.59 6,044,500.00 
83,274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 





‘* Weigh all things and hold fast to that which is good.” 


ANTED-—LIVE LIFE AGENTS EVERYWHERE 
to know that 
Is one of the few companies operating on a scientific, 


The ‘‘intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty every outstanding policy. 


Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





© lines NORTHWESTERN LIFE ASSOCIATION 


OF MINNEAPOLIS, MINNESOTA, 
Office, 
Dr. J. F. FORCE, PRESIDENT. 


Organized 1885. Membership, 11,301. 
ASSES HOWE iis cos 1is'e ee sicle e seieaine S2is atl bin eretele salem ke aaa ee -$260,000 
PAID FOR DEATH LossEs, 1896 
TOTAL LOSSES AND CLAIMS PAID-OVER. 2.024 .cocescscesccccece 


Does business in nearly all the Northern States, also Texas, Missouri 
and California, 


Home 322 and 32% Hennepin Avenue.. 


For an Agency, address the Association as above, 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 
Assets, - -- - - 


5 Capirac ano Net Sunpius, - 








$512,862.52 
263,122.37 


Eucene H. WInstow .....---- President 
Danrgec D, WuItNEY a 





7 | Oise on OF 4 FF 
FIRE INS SU RANCE CO. 


BRANCH OFFICE 
Manufacturers Building 45 William Street 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE prsecustia! 0—Conrnanpr 708 
, 


HOME OFFICE 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary jf 


JAMES T, HOILE, Deettent 
CHAS. E, TEALE, Vice-Pres’t 





‘“RAWWAY OFFICIALS & EMPLOYE'S - 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SM AK SSG, SSSR 


== 
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Assets in United States 


¢ $2,851,544.71 
Net Surplus . 


929,425.84 
Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 
WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Branch Secretary. 


21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, III, 


For Southern States, 
FINLEY & JANVIER, Managers, 


308 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal, 





FIFTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


18s9s8e. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE (o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the. table. of 

benefits, showing at a glance the indemnities paid: by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





Second Edition.—Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER'S COMPANION. 


BF Bs book is the result of over twenty years of practical experience and 

accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Avents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, . ‘ 
12 Copies, e 


$1.50 
16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New York. 





THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


$253,786,437.66 
218,278,243-07 


$35,508,194 59 


Assets, Dec. 31, 1897 
Liabilities - 





Surplus - 








Paid to Policyholders since organization $462,997,250.71 


$5 4,162,608.23 
4,459,912.96 
5774,679.89 


Income in 1897__- . 

Increase of Income in 1897 - 

Increase of Surplus =. 
and 


Decrease of Expenses 146,178.31 
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**The Leading Fire Insurance Company of America.” 





Incorporated 1819, Charter Perpetual. 


RRR. on 6.2 on bic nc cnn cine tenors livvcadsn habe + + + +» #$4,000,000.00 
IN on cincese vin cers SR ed als ain bie eke a niall . « «12,089,089.98 
ORIN UDI ISNIRIES 6-6 0 cc wawiew's SG enc cesta sciemh-seaniose's piereiets ++ 3,655,370.62 
PO sis vive ho ncnns Kere en stigenceedngcaeewescedses + 4,433,719.36 
Losses Paid in 79 Years..... Panne Laser tryna Abate eR + +e e81,I25,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretery. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretaries. 


$ 


KEELER & GALLAGHER, : 
General Agents. 

WM. H. WYMAN, Gen’! Agent. 

W. P. HARFORD, Ass’t Gen’l Agent. 


§ BOARDMAN & SPENCER, General 


Agents. 
CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 


PHILADELPHIA, 229 Walnut St. 


WESTERN BRANCH, ; 
413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


JUST PUBLISHED. 


PRACTICAL LESSONS 1 ACTUARIAL SCENE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST. MOST COMPREHENSIVE, AND MOST 
CTICAL ELEMENTA ARY ACTUARIAL 





ever published, It comprises 500 pages, of which 304 is text and the remain- 


| der tables. 


Perhaps Mr. Dawson's best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 


| or advanced that the work contains. which will make it useful. 


One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- © 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for-more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation. A table of alternative symbols is given. 

This completes the text of the book, which is more than 300 pages, 
although each subject is condensed to the least space that will answer to 
make the subject clear. Next follow 200 pages of 


STANDARD TABLES, 


| comprising all the standard mortality tables of the world, whenever, wherever, 


and for whatever purpose employed. No such compilation has ever before. 
been attempted. 

‘Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 344%, in many at 44%, 
and in two at 5%. Some of them have been computed for this book; others 
have never betore been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LEssoNs IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, puvushers, 


95 William Street. New York. 








1829. 


CHARTER PHRPETVUAL. 


1898, 








FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 















NE akc vs ance xcse tae raredeasee’s on Rods eke cea J Cehas ers vee eeRe wesekiees: A OOR 
Jnsurance Reserve. .0:5 si... Secs esceccnes Ksacen eee Per re Lie Khe TAN EKER eRe «  1,565,947.50 
Unpaid Losses, Dividends, etc........... » eas wks tates ere ry ge ee uelace naa a atat Sn ls Sap ‘ 42,012.12 
Ot BARiin obs ecicks ose cens Reg a bie kn en Bh Om Bae ERED pe tsiay Ecbes beans sae sacehhes coeoe 2,207,735.72 

ToTAL ASSETS, January 1, 1898.........+6- ret ee ee eslewele ede os eo sce N was cee rees 3,115 695-34 












JAS. W. McALLISTER, PresipEntT. 
GEORGE F. REGER, Vict-PREsIDENT. 


James W. McAllister, 
Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


OFEHICEHRS - 


EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS - 
Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebne 








AGENCY DEPARTMENT; Rosert H. Wass, Manager. 


Joun M. Drenpeer, Secretary. 








